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ACTION TRSE-00 

INFO OCT-01 AF-06 ISO-OO H-02 EB-07 AID-05 SS-15 NSC-05 

CIAE-00 INR-07 NSAE-00 /048 W 

050990 

P R 291717Z OCT 75 
FM AMEMBASSY ABIDIAN 
TO SECSTATE WASHDC PRIORITY 5645 
INFO AMEMBASSY BAMAKO 
AMEMBASSY MONROVIA 
AMEMBASSY FREETOWN 
AMEMBASSY DAKAR 


LIMITED OFFICIAL USE ABIDIAN 9158 
PASS TREASURY FOR ZINMAN/DRESS 
EO 11652:N/A 

TAGS: EAID, EFIN, IDB, AFDB 

SU: PROJECT INSPECTION TRIP BY TREASURY/ CONGRESSIONAL 
GROUP: PROPOSED PROGRAM FOR NEV 24 AND BACKGROUND 

REF: A) STATE 242642 B) STATE 249175 C) ABIDJAN 8967 D) STAE 254008 

1. EMBASSY WELCOMES TREASURY/CONGRESSIONAL GROUP. CONTROL 
OFFICER WILL BE DCM GOODWIN COOKE. 

2. CHANGED ITINERARY REFTEL D WILL INVOLVE SOME CURTAILMENT OF 
PLANNED SCHEDULE FOR ABIDJAN. VIEW STRENUOUS DAY PLANNED FOR 
NOV 24, WE SUGGEST EMBASSY BRIEFING 0900 NOV 25, 

FOLLOWED BY VISIT TO AFDB. FOR AFTERNOON, SUGGEST EITHER: 

A) LUNCHEON AT LIDO RESTAURANT OVERLOOKING AFDB FINANCED EXPANDED 
VRIDI CANAL, FOLLOWED BY ONE HOUR VISIT TO AFDB FINANCED 
FERTILIZER FACTORY IN VRIDI INDUSTRIAL ZONE (SOCIETE IVOIRIENNE 
D'ENGRAIS SIVENG) AND VISIT TO IBRD-FINANCED URBAN UPGRADING 
VOCATIONAL SCHOOL AND TECHNICAL TYCEE IN YOPOUGON, TWENTY 
MINUTES FROM ABIDJAN; OF B) LUNCH AT HOTEL IVOIRE (WHERE 
GROUP WILL STARY) FOLLOWED BYVISIT TO IBRD-FINANCED PALM 
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OIL FACTORY AND PLANTATION ONE HOUR FROM ABIDJAN.PLEASE 
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ADVISE PREFERENCE. IF GROUP WISHES LUCH AT LIDO RESTAURANT 
(WHICH HAS EXCELLENT SEAFOOD) BELIEVE IT MIGHT BE APPROPRIATE 
INVITE A FEW AFDB AND IBRD OFFICIALS. 

3. AMBASSADOR SMITH WOULD BE PLEASED OFFER RECEPTION 
EVENING OF NOV 25. SEPTEL ON ADMINISTRATIVE 
ARRANGEMENTS FOLLOWS. 

4. BACKGROUND MATERIAL AS REQUESTED IN PARA 5 OF REFTEL A 
IS AS FOLLOWS: AFDF LENDING POLICY SET BY GOVERNORS 

GIVES FIRST PRIORITY TO DROUGHT-STRICKEN COUNTRIES, AND SECOND 
PRIORITY TO THE POOREST AFRICAN NATIONS. IVORY COAST IS IN 
NEITHER OF THESE CATEGORIES, SO THAT IT IS OFTEN AMONG THE 
LAST TO WUALIFY FOR ASSISTANCE FROM THE FUND. THE BANK LENDS 
AT SIX PERCENT INTEREST, PLUS ONE PERCENT STATUTORY COMMISSION, 
FOR A TOTAL INTEREST RATE PER ANNUM OF SEVEN PERCENT. ALL 
FIGURES WHICH FOLLOW ARE STATED IN UNITES OF ACCOUNT EACH U/A 
EQUALLING 1.2 US DOLLARS. 

A) IVORY COAST: SOCIETE IVOIRIENNE D'ENGRAIS SIVENG RECEIVED 
A LOAN OF 408,000 U/A IN JULY 1968, THIS WAS THE FIRST LOAN 

BY THE AFDB TO IVORY COAST. THE PROJECT HAS BEEN COMPLETED, 

AND THE LOAN IS NOW BEING REPAID. IN DECEMBER 1973, THE 
AFDB LOANED IVORY COAST, 3,300,000 U/A FOR THE ENLARGEMENT 
OF VRIDI CANAL, WHICH IS VITAL CORRIDOR TO PORT OF ABIDJAN 
THIS PROJECT HAS BEEN COMPLETED, AND THE LOAN IS BEING 
REPAID. 

B) MALI: THE TEXTILE PLANT THE GROUP WISHES TO VISIT IS CALLED 
USINE DE TEXTILE DE BAMAKO, LOCATED ABOUT FIFTEEN MINUTES 
FROM CENTER OF CAPITAL. THE MILL, WHICH PRODUCES FINISHED 
COTTON GOODS, WAS FINANCED BY A LINE OF CREDIT FROM AFDB TO 
THE NATIONAL BANK OF MALI IN ORDER TO ALLOW THE LATTER TO 
PARTICIPATE. WE BELIEVE EMBASSYBAMAKO CAN PROVIDE 
FURTHER DETAILS AND ARRANGE DESIRED VISIT TO PLANT. 

C) LIBERIA: AFDB FURNISHED A LINE OF CREDIT TO THE LIBERIAN 
BANK FOR INDUSTRIAL DEVELOPMENT AND IVESTIMENT (LBIDI) 

IN 1972 FOR 500,000 U/A. AT PRESENTA, ALL BUT 13,200 U/A 

HAVE BEEN DISBURSED. THIS LINE OF CREDIT FUNDED TWENTY - TWO 
PROJECTS, RANGING FROM 3,600 U/A FOR SMALL BUSINESS 
ENTERPRISES, 132,000 U/A TO WASPRO FOR SOAP FACTORY. 
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TO 240,000 U/A TO HARRY NORRIS FOR RUBBER PLANTATION. 

IN 1974, AFDB OPENED SECOND LINE OF CREDIT TO LBIDI FOR 
2,000,000 U/A OF WHICH 933,000 U/A HAVE THUS FAR BEEN 
DISBURSED ON SEVEN PROJECTS, INCLUDING A LOAN TO RENOVATE THE 
DUCOR HOTEL.A LOAN TO THE LONE STAR SHIPPING LINE, AND A LOAN 
FOR THE CONSTRCTUON OF A BLEACH CHEMICAL FACTORY. WE 
BELIEVE EMBASSY MONROVIA CAN OBTAIN MORE DETAILS ON THESE 
PROJECTS FROMLBIDI AND ARRANGE FOR VISITS, AS DESIRED. 
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D)MANO RIVER PROJECT: IN JUNE 1973, AFDB LOANED 
1,300,000 U/A TO THE MANO RIVER UNION, PM BAG 133, 

FREETOWN,SIERRA LEONE, TELEPHONE NUMBER 25636, TELEX 
3305MARILIN.LATER AFDB LOANED AN ADDITIONAL 600,00 U/A 
TO COVER RISE INCOST OF MATERIALS. PROJECT INCLUDES 
CONSTRUCTON OF 176 METER (580 FEET) BRIDGE AND 20.5 KILOMETE 
(12 MILES) HIGHWAY: 1 1 KILOMETERS IN SIERRA LOENE AND 9.5 
KILOMETERS IN LIBERIA. AFDB BLEIVES MANO RIVER UNION HAS 
NO (REPEAT NO) OFFICE IN MONROVIA. IT MAY, THEREFORE, BE 
NECESSARY FOR EMBASSY FREETOWN TO ARRANGE VISIT BY GROUP. 

SMITH 
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